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1. Consolidated financial results for the fiscal year ended March 31, 2023 (from April 1, 2022 to March 31,
2023)

(1) Consolidated operating results (Percentages indicate year-on-year changes.)

Net sales Operating profit Ordinary profit P?\f\/‘;ggﬁ%gﬂﬁ tto
Fiscal year ended Millions of yen %/ Millions of yen %/ Millions of yen %/ Millions of yen %
March 31, 2023 52,354 6.0 5,369 (3.9) 5,071 (1.6) 4,000 16.3
March 31, 2022 49,406 1.7 5,590 21.7 5,153 14.2 3,440 41.7
Note: Comprehensive income  For the fiscal year ended March 31, 2023: ¥ 5,091 million [14.1%]
For the fiscal year ended March 31, 2022: ¥ 4,463 million [69.7%]

Basic earnings Diluted earnings Return on equity Rat_io of ordinary Ratic? of operating
per share per share profit to total assets | profit to net sales
Fiscal year ended Yen Yen % % %
March 31, 2023 151.97 - 16.1 6.6 10.3
March 31, 2022 130.69 - 15.7 7.0 11.3

Reference:  Share of profit (loss) of entities accounted for using equity method
For the fiscal year ended March 31, 2023: ¥- million
For the fiscal year ended March 31, 2022: ¥- million

Note: On April 1, 2023, Nagase Brothers Inc. conducted a 3-for-1 common stock split. Earnings per share have been calculated on
the presumption that the stock split was conducted at the beginning of the previous fiscal year.

(2) Consolidated financial position

Total assets Net assets Equity-to-asset ratio Net assets per share
As of Millions of yen Millions of yen % Yen
March 31, 2023 78,104 26,447 33.9 1,004.60
March 31, 2022 76,564 23,110 30.2 877.87
Reference:  Equity
As of March 31, 2023: ¥ 26,447 million
As of March 31, 2022: ¥ 23,110 million

Note: On April 1, 2023, the Company conducted a 3-for-1 common stock split. Net assets per share have been calculated on
the presumption that the stock split was conducted at the beginning of the previous fiscal year.




(3) Consolidated cash flows

Cash flows from
operating activities

Cash flows from
investing activities

Cash flows from
financing activities

Cash and cash
equivalents at end of
period

Fiscal year ended

Millions of yen

Millions of yen

Millions of yen

Millions of yen

March 31, 2023 4,680 (2,846) (3,816) 16,945
March 31, 2022 5,775 (5,544) (720) 18,921
2. Cash dividends
Annual dividends per share Ratio of
Total cash . L
. . . dividends Payout_ ratio | dividends to
First Second Third Fiscal Total (Consolidated)| net assets
quarter-end | quarter-end | quarter-end | year-end (Total) (Consolidated)
Yen Yen Yen Yen Yen | Millions of yen % %
Fiscal year ended
March 31, 2022 - 0 - 200 200 1,755 51.0 8.0
Fiscal year ended
March 31, 2023 - 0 - 300 300 2,632 65.8 10.6
Fiscal year ending
March 31, 2024 - 0 - 100 100 72.3
(Forecast)

Note: On April 1, 2023, the Company conducted a 3-for-1 common stock split. Dividends prior to the end of the fiscal year ended
March 31, 2023 are presented in actual value terms on a pre-split basis.

3. Forecast of consolidated financial results for the fiscal year ended March 31, 2023
(from April 1, 2022 to March 31, 2023)

(Percentages indicate year-on-year changes.)

. i . i Profit attributable to | Basic earnings
Net sales Operating profit Ordinary profit owners of parent per share
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen % Yen
Full year 55,750 6.5 6,433 19.8 6,123 20.7 3,640 (9.0) 138.27

Note: On April 1,2023, the Company conducted a 3-for-1 common stock split. Our forecast of earnings per share on a consolidated
basis is based on the number of shares after the stock split.



* Notes
(1) Changes in significant subsidiaries during the period (changes in specified subsidiaries resulting in the change
in scope of consolidation): None
Newly included: 0 company
Excluded: 0 company
(2) Changes in accounting policies, changes in accounting estimates, and restatement
(i) Changes in accounting policies due to revisions to accounting standards and other regulations: Yes
(if) Changes in accounting policies due to other reasons: None
(iii) Changes in accounting estimates: None
(iv) Restatement: None

(3) Number of issued shares (common shares)

(i) Total number of issued shares at the end of the period (including treasury shares)

As of March 31, 2023

30,445,227 shares

As of March 31, 2022

30,445,227 shares

(i) Number of treasury shares at the end of the period

As of March 31, 2023

4,119,141 shares

As of March 31, 2022

4,119,141 shares

(iii) Awverage number of shares outstanding during the period

Fiscal year ended March 31, 2023

26,326,086 shares

Fiscal year ended March 31, 2022

26,326,124 shares

Note: On April 1, 2023, the Company conducted a 3-for-1 common stock split. “Total number of issued at the end of period
(including treasury shares)”, “Number of treasury shares at the end of the period”, and “Average number of shares
oustanding during the period” have been calculated on the presumption that the stock split was conducted at the beginning
of the previous fiscal year.

[Reference] Overview of non-consolidated financial results

1. Non-consolidated financial results for the fiscal year ended March 31, 2023 (from April 1, 2022 to

March 31, 2023)

(1) Non-consolidated operating results

(Percentages indicate year-on-year changes.)

Net sales Operating profit Ordinary profit Profit
Fiscal year ended Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
March 31, 2023 29,388 (4.4) 1,954 | (28.6) 3,579 (11.7) 3,663 4.2
March 31, 2022 30,733 55 2,739 29.9 4,054 46.3 3,514 92.8

Basic earnings

Diluted earnings

per share per share
Fiscal year ended Yen Yen
March 31, 2023 139.16 -
March 31, 2022 133.50 -

Note: On April 1, 2023, the Company conducted a 3-for-1 common stock split. Earnings per share have been calculated on
the presumption that the stock split was conducted at the beginning of the previous fiscal year.

(2) Non-consolidated financial position

Total assets Net assets Equity-to-asset ratio Net assets per share
As of Millions of yen Millions of yen % Yen
March 31, 2023 64,685 21,627 33.4 821.53
March 31, 2022 64,134 18,705 29.2 710.53




Reference:  Equity
As of March 31, 2023:
As of March 31, 2022:

the presumption that the stock split was conducted at the beginning of the previous fiscal year.

2. Forecast of non-consolidated financial results for the fiscal year ended March 31, 2024
(from April 1, 2023 to March 31, 2024)

¥21,627 million
¥18,705 million
Note: On April 1, 2023, the Company conducted a 3-for-1 common stock split. Net assets per share have been calculated on

(Percentages indicate year-on-year changes.)

Profit attributable to

Basic earnings

Full year

Net sales Ordinary profit owners of parent per share
Millions of yen % | Millions of yen % | Millions of yen % Yen
30,150 2.6 4,156 16.1 3,041 (17.0) 115.51

Note: On April 1,2023, the Company conducted a 3-for-1 common stock split. Our forecast of earnings per share on a non-
consolidated basis is based on the number of shares after the stock split.

* Financial results reports are exempt from audit conducted by certified public accountants or an audit

corporation.

* Proper use of earnings forecasts, and other special matters
The earnings forecasts and other forward-looking statements herein are based on certain information available
to us as of the date of publication of this document and on certain assumptions deemed reasonable. As such,
actual results may differ significantly from these forecasts due to a wide range of factors.




